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[OSSES INMARKET
+ HGHASS PONTS

“Nearly a Score of New-Low
. Records Made-onNew
York Exchange.

INCREASE IN LOANS
CONSPICUOUS FEATURE

Conservatism Shown as to Future
Orders Because of Tariff

Legislation.

NEW YORK, April 28 —Prices were
again depressed sharply today on the
stock exchange. The week's accumula-
tion of depressing Influences and the
market’'s lack of support encouraged
bear traders to renewed efforts, and dur-
ing the fore part of today’'s eession sell-
ing was carried on with increased vigor.
Many of the leading stocks were forced
down 2 points or so, and among the spe-
clalties losses ran as high as R points,
Nearly a score of new low records were
made. Bear covering in the last half
hour brought about a rally, during
which part of the day's losses were re-
covered.

Cause Not Assigned.

As was the case yesterday, there was
mothing in the dayv's development to
which the weakness could be assigned
and the decline seemed to be principally
the result of a crippling of the market's
buying power. Apparently no one want-
ed stocks, or would take them except at
a concession. :

Speculative operations on the long side
of the market were not in keeping with
the trend of sentiment, and the fall in
prices of stocks and bonds has not called
for any considerabe investment demand.
While the bulk of todayv’'s selling ap-
peared to be professional, the wide range
of investment stocks offered for sale once
more suggested that liguidation was in
Progress.

An increase of almost $40,000,000 in
'oans was the conspicuous feature of
the bank statement.

Nearly $4,000,000 Decrease.

New financing of the week and shift-
ing of loans from interior banks to the
city institutions accounted largely for
the increase. Although the cash gain of
$4.000,000» was larger than had been pre-
dicted, the week's operations was a de-
crease of nearly $4.000,00) in excess of re-
serves.

The weekly trade reviews called atlen-

tion to the effect on business of tariff
legislation. Business for current or near
deliveries, it was said, remains active,

but conservatism is being shown in re-
gard to future orders, there being a dis-
position to await until tariff matters be-
come clearer before anticipating future
requirements.

Bonds were depressed in sympathy with
stocks. Total sales, par value, £1,030,000,

United States bonds unchanged on call
on tHe week.

CHICAGO PRODUCE.

CHICAGO, April 25.—Weakness at Liv-
erpoo! today lowered wheat values here.
Net loss was ;a8 to %a%. Corn was off
1§ to 3a3; at the close, oats 1 to 3 and
provisions 75al0 to 14.

The trade ignored the higher Buenos
Aires and Paris cables .at the opeming
of the wheat market, finding more sig-
nificance in the easier tone at Liverpool.
The English market was affected by the
highly favorable American crop outlook
and larger Manitoba offers. Liverpool
having advanced gprices all week, the sud-
den change caused a reaction here from
the rather bullish market of vesterday. |

Selling of wheat by large houses was
early in evidence and the general trade,
unwilling to carry large lines over the
Synday, followed suit. It was soon dis-
covered there was little support in short
interest and values declined materially.
Large primary receipts, due to the high
prices of the last fortnight, also proved a
factor in the dip. Free selling of May
caused it to drop to July prices and hold
it at or near them for a great part of the
session.

Primary receipts of wheat were 632,000
bushels against 153,000 last vear. Sea-
board clearances of wheat and flour
equaled 469000 bushels,

Heaviness, which has been developing
in corn for several days, became pro-
nounced today. Influential selling on
predictions of large increase in receipts
caused a prompt decline, from which
there was only a partizl recovery. Fine
condition of pastures and meadows near-
ly everywhere weakened oats.

Weaker hog markets lowered provisions
prices. Leading longs were large scllers
At no time did the market receive mu(:h.
support.

.—:
COFFEE FUTURES.

NEW YORK, April 26 —Coffee futures
opened steady at an advance of 3 to 10
points in response to firm European ca-
bles. Trading was quiet, but offerings
were comparatively lHmited and prices
worked up another 3 or 4 points on re-
ports of steadier spots, covering by near-
month shorts and a little trade buying.
The close was steady at a net advance of
8 to 15 points. Sales, 21,250 bags: May,

1107; July, 11.23; September, 11.43: De-
'i'-‘;!l;lé’er. 11.44, January, 11.48; March,

Spot coffee steadv; Rio Ts, 11%; Santo
48, 13%5. Mild coffee quliet; L'ord?va, H*,Q-:
17% nominal; Havre, ¥ to 1 franc higher:
Hamburg, % pfennig higher; Rio 75 reis
lower, at . Santos unchanged. Rio
exchange on London, 1-32d lower, at
188-16d. Brazilian port receipts, 8,000
bage, against 11.000 last vear. Jundighv
receipts, 2,000 bags, against 9000 last
Year.

NEW YORK PRODUCE.

NEW YORK, April 26.—Flour—Quiet.
Cornmeal—Quiet. Rye flour—Steady. Ryve
—Steady. Barlev—Steady.

.Wmt—Spot easy: No. 2 red, nominal;
No. 1 northern Duluth, 1,02, fo.b. afloat.
Wheat futures easier in response to Eng-
lish cables and bearish domestic crop
news. May, 1.00%; July, 9% September,

mm; bonded wheat, May, 1.08%; July,
1.08.

Corn—Spot easy; export, 621, f. o. b,
afloat.

Oats—Spot steady. Hay—Quiet. Hops—
Steady. Hides—Steadv. Leather—Firm.

Pork—Steady. Beef—Steady. (ut meats—

Dull. Lard—Weak: middle west, 11.00a
11.10; refined easy; continent, 11.80;
compound steadv

Tallow—Quiet Cottonseed oil—Easy;
prime summer yellow, 6.95a7.23; May,
6.83; July, 698 September, 7.02 5
Petroleum—Steady. Wool—Steady. Tur-
pentine—Quiet. Rosin—Qulet. Rice—
steady. Molasses—Steady.

Raw sugar—Quiet; muscovado, 2 56a
2.80; centrifugal, 3.38a7.39; molasses, 2.61
aZz o4, refined qulet.

Peanuts freights,
bages steady,

potatoes and cab-

unchanged.

COTTONSEED OIL.

NEW YORK, April 26 —Cottonseed
oll was weak under active gelling for
scattered long account induced by the
decline in lard, liguidation by the west

and lack of bull support’ Refilners
covered May on the break, Closing
ricea were 4 to 7 point net lower.

rime crude, 6 00 nominal. do., summer
yellow spot, 6.95a7.25; April, 7.00; May,
€93; June 885;: July, 696: August and
Beptember. 7.02; October, 670, Novem-
ber, 8.47. vrime winter yellow and sum-
mer white, 7.00.

WEEK’'S RANGE OF PRICES
. =T
[ ]
Corrected to the Close of Business April 26 at the
New York Stock Exchange.

Thefollowing table shows the week’s highest, Jowest and closing prices, indi-
vidual sales and net changes of securities sold on the New York Stock Exchange
last week. High and low prices are also given for the year 1912 and the year
1913 to date.

Railway-and -Miscellaneous Shares.
—1912— ,—1013— Week ending April 26 ——
M. Low e Lew. Sales. ~High Low, Oo%, NetcH
% Amal. T oo ctomow one -.118,300 T8% -
TT. 40% 00l 25 Ame BeorSuger s loB0p 32 20% 30 — ]
AT 1l 46% 25% Am. Can .......seeeeeee.. 57,140 35% 314 gg,,‘: %
63“ 20% 129% 938% Am. Can Pfd.....ceveemeess 2,800 95% 93 0% %

% 49% 56% 47% Am. Car & FArY..oa..eew. 1,700 B1% 48% 404~ o
60% 451 57% 42K Am. Cotton Ofl..ccecoenee 2,000 47  44% 3%~ 0
80% 18 2T% 20  Am. Ice BECS.....eee.mies 4,200 26% 24% 2B — 1
01~ 66% T4% 63% Am. SmeEItING ....eeeeepwe 19,100 T0% 66 67— 1%
109% 1023% 107 . 100% Am. Bl.’naltln'Fe £d....cmeme 1,710 103% 101 101%—
149% 137% 140 1 Am. Tel. & Tel......ceeee. 3,900 180% 120% 129%—
32413 24113 204% 219% Am. TObACCO .......reeees 35,800 2 219% 219%—15%
106% 101§ 106% 101 Am. Tobacco pfd. new.... 1,833 108% 103 108 — W
48 34  41% 33% Anaconda ....... ceeesees. 4,400 3 36% 3T%—
111% 103% 106% 100 Atchisom .......... sicaves 30, 102% 100% 101 — 1
111% 101% 108% 98Y% Baltimore & Ohi0O........ 05,900 99% 981 98%—
51% 27% 41% 33 Bethiehem Steel ......... 2500 34% 33 33 —1

56% 172% 63% Bethlehem Steel ];;d.. ... 1,300 71 69 60%— 1%
94% 76% 902% 86l Brooklyn Rapid Tranfit.. 16,500 91 89  89%— %%
723 49% b56% 89% California Petroleum..... 14,500 44% 30% 40 — 2%
5% 84 86 = 89% Cal. Petroleum pfd....... 1,850 T4% 6913 69%— 44
283 226% 266% 218% Canadian Pacific ........ . 24900 2453; 240 242%— »
33% 161 3013 23% Central Leather .......... 3,100 25% 23% 23%— 1%
851, 68Y 80 63% Chesapeake & Ohio....... 31,100 68 63% 64%%— 23
117% 99% 116% 106 Chi, Mil. & St. P......... 12,160 110% 106 107 — 2
145 ~ 134% 138  127% Chi. & Northwest......... 8,755 138 127% 128 — 3%
i ;g . 47% 35% Chino Con. Copper........ 16300 41% 39 39%— 7
< :-:_‘m 413 31 Col. Fue] & Iron..... ees.. 2,700 3841 323, 3234+ Y4
149% 135% 142% 12 Consolidated Gas ........ 3300 132 1287 128%— 4%
22% 10 17% 10  Corn Products ........... 2,770 11} 10% 10%— %
-jg:t §:: g'ﬁ 151 giutmlnz Secs......... e ];.;,lw 17% 15}; :lzg:‘_- ;}z
39 : 32 25%% PI® co.ceccscane PR P R 600 30% 27 .
bi% 472 49% 42 Erie lst pfd......... cee.e 1,600 48l 43% 43%— 24
18812 155 = 187  135% Gen. Electric Co....c..... 2,350 141% 138 138 — 1i4
’-'9} 60 Bf! 28 Goodrich, B. F...... e 3,000 385% 31% 31%— 2%
5. A% 3% 2 Goldfield Cons...... cases. 12400 214 2 2 — 4
14;&-, 1...(_5 132% 124 Great Northern pfd. ...... 6,300 12833 1243, 1205%— 2
62 47 523 42% Guggenheim Exploration.. 8,650 48 447% 44%— 1%
141% 12 128% 113% Illinois Centra] .......... 9,100 119% 113% 115%— 4%
22 164 19% 14% Inter. Metro.............. 16,100 171 14% 15%— 1%
67% 52% 63% 0523 Inter. Metro. pfd......... 16,700 58 521 53 — 3%
108% 102' 104!z 95 Laclede Gas ............. 1,000 998 05 95 — 5
‘lg-"‘l 135% 1885 152 Lehigh Valley ........... 14,000 1811 156% 156 — 3z
225 156% 235 = 210  Liggett & Myers Tob. Co. 1400 223 210 = 210%—15%
170 138 = 142% 129%3 Louisville & Nash........ 1.600 134 131% 131%— 1%
90l  62% 781 563 Mexican Petroleum....... 28,180 675 623 — 2
30;‘; 23 2613 213% Miami Con. Copper....... 1,900 25 243 24%— %
81% 2513 20% 24 Mo, Kan. & Tex.......... 1,500 268 241 24%— 1%
47% 33 43% 36 Missour! Pacific ......... 7.000 383% 361 3614— 11
88 Gl% 56 45% National Lead ........... 1.300 50% 49 49 — 4
367 26% 27 22% Nat. R.R. of Mex. 24 pfd.. 2,900 243 =23 28 — 1
24% 183 20 16 Nevada Con. Copper...... 2300 17% 18% 16%— 3
121 106% 109% 100% N. Y. Central............. 12,300 1031, 100% 101 — 1%
14-? 1..;67’ 120% 10933 N. Y., N. HL & H......... 10,850 115 109% 1103%— 43
41% 29% 33% 28% N. Y., Ont. & West........ 1430 30% 30 30 — 1
1191,4 10:5. 1‘1'3‘,3 1033, Norfolk & West.......... 1.500 1063; 1047 104%— 7a
1‘:21..-5 11._j’ 122% 113% Northern Pacific ... ..... 10,150 116%3 114 114%— T3
1261, 1197% 123% 113% Penna. R. R.............. 30,500 115 114 114 — Y%
1001_\3 i 95 80  Pittsburgh Coal pfd...... 2,600 83% &8O 80— 27
30‘., 28% 'f'f 24% Preesed Stee] Car......... 2,350 26 2435 243, 21,
-4;_? lb‘ 22 16% Ray Con. Copper ........ 6,450 18% 18 18— %
17!3.9 14§s 1281? 152% Reading ................. 320,400 1653 1591 160 — 315
33%s 15% 2 §? 23% Repub. Iron & Steel...... 1,015 25% 233, 233,— 11
033 "61‘4 ﬂ')}‘ ‘82!6 Rep. Iron & Steel pfd.... .1.5 84%; 838, 83— 3
‘}?:; 22% 247 20% Roek Island ............. 9,300 22 21 21— 14
D0% 421 4-‘1‘34. 3473 Rock Island pfd.......... 4,300 38 451 35— 1%
101 89% 92% 21% Rumely .................. 5500 32 21% 25— 6%
1031 29!& ?9‘. 49% Rumely pfd.............. 5,870 T2 491  543,—19Y
023% 2 29 _1-9 St. L. & San. Fran. 2d pfd. 4,000 25 19 22%— 2
221 140  213% 172% Sears Roebuck............ 3800 186 172% 173 —14
Ilf‘i‘a 103% 110 9814 South. Pacific ............ 23,700 101% 981 98— 115
32 26% 288% 24% Southern RWY............ 7600 26l 241 243 13
8(_}_‘. 881..'. 81z 774 Scouth. Rwy. pfd.......... 1,600 T8% TTY TTR— 11
47 342 39Y% 324 Tennessee Copper......... 2400 361 341 34— 1%
130% 81 1223 106 Texas Co................. 2500 110 106 106 — 3
9% 33% 40% 34 Third Ave. R R.......... 4,800 35 34 34— 1%
177% 4% 'n.“i 4% Union Bag & Paper...... 1,300 53g 6 + 1
176% l.m:., 162% 145% Union Pacific ........ 138,300 1 1493; 149% 33
96%a 88 033 83 Union Pacific pfd......... 1.900 85 841 841 1
67% 454 69% 57% U. S. Rubber.......... ... 5400 643 60} 61 — 3
116 105% 109% 104 1. S. Rubher 1st pfd. ... .. 1,200 105% 104 104 — 2
80% 4815, 60l 58 U. 8. Steel ............... 235,700 63% 60 60— 134
67'%2 521 60% 48% Utah Copper ........... 6.700 537% 51 S1%— 114
57% 50% 4313 20% Va. Car. Chem............ 2,000 331 314 :n'/:—l
8—1:4 i:: 46  37% West. Maryland .......... 2.5 4085 37Y% 28— 3;’i
861, 72 T3l 63% West. Unfon Tel.......... 1,400 66% 65% 63%— 5
1?2;": 22.‘ 1'1:9‘:. 3?,3 &:eat]lngh%me Mfg........ 1,800 641, 624 62— 15
% 921 2 : oolworth ............, AR 4
6213 48 581 46 Wisconsin Centraj .. .. ... 7.400 g;;’z 2%’1“2 32*; o
: Closing Stock List. New York Bonds.
NEW YORK, April 26. et b e NEW YORK, April 26.
High. Low. uuf U.S8. ref. 25, registered. .. ................. 100
Amalgamated Copper.......... 75:&, T2 73 {‘ g' Tef. 25, COUPOD. .........0ouuri.l ..., 100
:g::i]g:: ge‘::cg taral. ........ . ﬁ _;s.)_ ® %“ l'," s- g:p :eo‘ui;:nﬂed ------------------------ 1

= BY . ceereconna i B T St ess sy s neaesitepe
Ameriean Cub. ..o . T 338 31% 82 E g- 4s, registered iﬁ
American Canpfd.... .. ... . .. 931, 93 ' 98yl O 48, coupon...... 11
American Car & Foundry...... 49 ‘"ll“m‘ 38, coupon................
American Cotton Oil........... 451, 44 a o-Chalmers Ist Ssctfs............ . .
33:333{?; Securities. ....... %u. 23;2 A::ggg %:F?Ir"é“ef"; RRRREEES
American Locomotive........ .. 341 344, 34 |American Tobacco@s........ . .~ """
American Smelting & Refining.. M}g a8y 674 Armour & Co. 4%s. .. ... .. ... .""""""°
Amer. Smelting & Refining pfd. 101% 101 101 |Atchisongen. ds.......... .. . (70 0] oa&
American Sugar Refining. .. .. .. 1114 111% 111 |Atchison cv. 4s. (1960)............00 [0 17] 991,
American Tel. & Tel..... ...... 12915 12913 1291, |Atehisonev. 3a... ... . 0100000 1001,
American Tobaceo........... .. 225~ 219% 219 |Atlantic Coast Line 1st 4s
Anaconda Mining Co. 37y 37 ni;"m &Ohlods......... P
Atebison............. w1 1007, timore & Ohlo 8%s..............

Atchison pfd. ... 100 100 997 | Brookiyn Transit ev. 4n.........00.
Atlantic Coast Line. .......... 121 121 121 | Qentralof Georgla Se....... 0  lI 1111
g:::zil:‘:et; a;' gallo ............. 983, ggk ggs,f, ntﬂ;l. mt:e‘rnh. el
Bt bty i, 1 BB B g | esapecke & Oate e e B
g::ﬂ;ﬁ'-‘iﬂ: .............. 2415 24 g‘:'f'lo &nlgwui}%l.ﬁ e *38
BEDET. . . . cccvccevane -nicago, B. & Quincy joint 4s..............
Chesapeake & Ohlo............ 33 64l | Chicago, B. & nl::’ n:.tl:. ....... 91
Chicago Great Weetern. .. ..... 1 148 143 | Chicago, Mil. &'St. P.ev. 4%4s.............. 101
Chicago,Mil. & St. Paul....... :o% 108 g{‘-‘m& 1. & Pac. R. R. col. 4s8’. . 80
Cucage's Nortp Wostrs". 1200 1 124 | Oheage; B £ P By 2wl 1T
el & ITOD. .. .o.cuaw - -
Consolidated Gas. ............. 130 129 &}:ﬂm & Hudson cv. 4s...... ‘“ RPN g«';-‘;g
Corn Produets. ............... 105% 1 10y, | Denver & Rio Grande ref. 58......... .. ... 8
Delaware & Hudson........... 1574 157 157 stillers’ Ss.................. .00 0000 cu;z
Denver & RioGrande.......... ..cc. c.... 2% |ErlepriorMends......... ... ... ..7"""""" *R21.
Denver & Rio Grande pfd...... ..... ..... 33% ri:g'i“'.'ei-i"‘-"'-'- .................... 71
g:?:illeu Securlties........... 165 154 % Ilinols Central ;:“Ef-i-.- ------- sareecevea 70
Erie 1st pfd.......... 3 t 44 | Interborough-Met. 4%4s. .. ... ,
Brte 98 0. ... ... .conecnecne 36 3545 35 |Inter-Merchant Marine 414s 63
General Electric 138 138 |Japand¥s............ . ..
Great Northern pfd. ......... % ¢ 1251, | Kansas City Southern ref. 5s..... .. . [ .
Great Northern Ore Ctfs. ...... 34 33;2 Lake Shore deb. 4s. (1931)........... ' "
linols Central. . ............. . 115% 1143 113 | Louisville & Nash. Un. 4s. ... . '~~~ """
Interborough-Met. . .. ... S itaas 154 14% 15 #lm;cm. Kan. & Texas Ist 4s........ ... ..
interbervedh Mot 3@8. ... ... S TR 3 |MichouriBucifc do o
Inter Marine pd. «oooomnnseees onee oone. 17 | Missourl Pacific cv. 35.... "7
{::::m:}oonl: g'llper ...... % @ ’g ;:;h#;:knaign r’:::ma :"z;h ......
Kana:: Ci?; Souggrn ----- ciir w.... 23% | New York Central deb. 4s.... ... 88
Laclede G3a8. .. .....ouovueennn 95 93 |N- Y. N H & Hartford cv. 334s. ... . . *18
Lebigh Valley............c..... 15‘:& 15315 153 | Jorfolk & Western 1st con. 4s...... 00 [0 *92
Loulsville & Nasaville. .. ... .. 181% 132 | Yorfolk & Western ev. ds.......... 0110 *1051;
Minn., St. P., & Sauit Ste. M.. ..... .e... 132% ;"’""em ERCINC 4. ... .0 L TR 04
Missourl, Kansas & Texas..... g& 248, borthem L T e N S aa
Missouri Pacific. .............. { 361 | Oregon Bhort Line rfdg. 4s...... ... . .. ]
National Biscult.............. ue = 115% 118! g & ¥ (1019) 967,
~ational 1ead......co0c0ccs0an - > Bie s s et s ansese s es s eainseis
:jst'l Rys. of Mexico2d pfd.... ..... ... . 93 'S':l;!iu; R e CIN N e ﬁ
New York Central............. 1013, 1007 1011 | St- Louls & San Fran. fg. 4s..... . "' ' ' 73
New York, Ontarlo & Western. 30 30 30 g’ Louls & San Fran. gen. 8s........ . 8
tur{:l: & 2‘ﬂtem ............ 1047 1?;?5 04 ok !’,ﬁl"; ﬁgtlf;:-mn Son. ds....... 0000 79
~NOT eTICAD. ...cccncceenss F : " e ceesannneneansa
i\'or;‘l;er:l’l:rclﬂl:: ............... 113 114 l'i’: m:‘::;:%:z%x‘:: ;II?
*acific ) | crr s s e mas wasss s enw - T AL I AL S B B P e e,
!’enn'srlv:nll ................. 114% 114 114 f}o““@m PacificR. R.ref. 4s........ " =
People’s GBS .. .....cc0c000ads 100% 100 100 |Jouthern Rallway 3s..... D41,
Pittsburg, C.. C. & St. Louis.. 92~ $0% 91 | pouthesn laz_l'"! gen. 4s
}-:nuhurg'h iy IR e R g A 18 18 17y Unio I’“iﬁ(- 8. .. ... e,
ressed Steel Car.............. 24% 4% 24 |0 n l,“'m- P AR by e R M el 2%,
iﬁ;&?“ Palace Car. . . ... oo }3?’“ }g% }gg rn:nn;:b':;:t andref. 4s............ .. 21

B O R e T 7 Ll o et Pt SO TR B SR S e L
Republic Iron & Steel. .. ..... ‘s 08 m 247 %is"‘?'%'z‘”’"””' %&%ﬁ
ﬁ:l'-'-ui“i' Tron & Steel pfd. .. ... Ry K 83l w;ﬂ;;,;’:})‘g:ﬁ"‘;’:ﬂﬂl 88.............. 05
o mas e s HE R A R S LS
§1. Louis & San Fran. 2d pfd. . g& 221, 22 gf’“'l{“’“" Electricev5s.......0 00111 g1
Seaboard AIr LIBe. .. ...0ounvee onves saixe, ‘18 .m"' D Central ds...... ... """ 90 "
Seaboard Alr Line pfd. ... ..... 43 43 42y - 1Offered.

Etl-‘?;ahsrh:?rh}ﬁgtn and Irom. .. PEEL Caglss gh =

Southern Pacific. .. ............ 'y . o A
Southern Ralilway............. 25 24 G‘ J "nl

Southern Ra!lz:; POl .. ioavus H‘h ?% OES To mr'
;g:iv-‘:-: i‘-;gper ....................... i"'f- N

s Puelle . - o dEEEs e . 7 3 2 e .
Cuion Pacife. 21111 idtf; {55 ave| Noted Frigate, With Civil War His-
INMD PACBe DED: o ad saaey s
{:’::‘g ::Hh's ll}mllty... 06 66 65-1; tory! to ne Mken Up.

United States Stee). - ooo oo alj'f* %" a0 An old warship which many officers of
:f:':{i :“l“:s Steelpfd........ lgsl,. lg? lg? the navy will remember both with pleas-
t;fz':,;“:;!‘-'“”'"-‘h-'- aaiatr 33‘ 51‘% 3‘{& I:n(:-ee:r:ld hr::r;t. th? olt:1 frigate Bantee, is
W R R L PR TR T - b :, ays in the junk pile. S8h
Weerern Narsiand. L1717 g i M%[18 MOW at Baltimore being made ready
g:mﬂﬁrn l'n!ﬁn. ___________ a6 638 65Y% to be taken up the coast to Boston, where
W:-l.-lnﬁtfnff Flectrle......... 621y 624 0624 |those who recently purchased her from
Tota! »a --—.af:: ft:-“dnysm?mnares " |the naval authorities will wreck her for
89, ; the metal that is in her old wooden

e i hull.

Boston Closing Mining. The old frigate after many vears of
Anfvlr-'i‘tf\. April 26, A service, in which she carried the flag to
Amerun i 0 4 a1 D B[Sl parts of the world and took active
Arizona COmmercial, ... .oveeeeseene .. 2w |Part in the civil war, was sent to the
o8, & Cotb. Cop. & Sil. ME..covesscapesons 4% | Naval Academy and for a ti
F:lt:"r':.:r .: '?,f.',ﬁ'-"“ ___________________ ‘:l“l.l_.g as training ship for theamléns?n::-::nu“d
[-‘Ql'}b nnial = AR e s e E 144 Later she was used as punishment ith
Copper Range Con, o, .. ... . 0, 42 'jand officers prominent now in Uncle
lr':':::u."‘w" COP MRS | gy ":2 }Saml'srser\-:ce have done time aboard her
; lin 6 or infraction of 3
:-'i.:{:;f".f'.'_'“""."".’.'"”"" 1210 | Academe of the rules of the Naval
(‘:r"n.} '.a.::t;:..:’lnlml. PR R A R SR e S T 6:‘% About two vears ago. while Iying at her
Isle Royale (Coppers 23 moorings at Annapolis, the vt'uel sprang
Rerr Lake e SR e R e 33_{.‘; a leak and sank in the dock. She was
}-:k:.ll?;:»'r::h ........................ 1§T- 'llold a.s:l she Lay to junkers, who raised
-a = SRR PO er and are having her put in
Meampoeryer- oL LTI s Hfor her last vovage. oo
;\:;"llll? l'n\l;w-iidnt--d ........................ 1683 -— -

SIPAIRE Mines. .. .. ... i Ny y ’

North Butte 0 HABAS me RE"EIVE"

Noeth Lake BN 430 G AN ;

glgpt::;m:mon ....................... g White Hou 811 ¢ C
oo TR S SR AT NS S0 LA S se ent omn ]nrgel

ST v 55 5 o don i e s LG RS BTN 68

e L S N e, S U 10 A“in t Sh

Superior. T T SR , st Shoe Company.

ill}:g::-':: _I!ns_!.on. .!lt'r. Petscenssscsneimeses o Lieut. Gov. O'Hara’'s telegram to Presi-

U. S Sm., Ref.and Min. ... .00000007 0 Gou, |dent Wilson directing attention to testi-

{_-"!*h- f’ﬁlﬁ&,mf,‘;f.’;d T RN 47% | mony before the Ilinois vice commission

Mol CopperCo. ., >0 7 T IR 5'{ showing relations bewteen the Interna-

L. Ky AR T T P B A S AP 1% | tiona! Shoe Company and it

Wolverine N s employes,

bR R O LT e 52 lwith the charge that the compeny was

i Fl maintaining a lobby in Washington

IF'hhe National - 7
am,,‘.,,m‘,auﬂ;“}r‘;‘i‘?feg& Aof g::_;aze; :h:: against the tariff bill, has been received
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EVENTS OF WEEK
JUSTIFY MARKETS

No Investment Demand and No
Incentive to the
Bull Side.

»

CAPTURE OF SCUTARI
CHECKED FOREIGN CALL

In the Home Field Many Signs Show
Difficulties Confronting
Railroads.

NEW YORK, April 26.—Investors have
had to see a further scaling down of the
market appraisement of their holdings in
the course of the week's stock market.
Successive events seem to confirm the dis-
inclination of capital to enter new com-
mitments. With no investment demand,
such as must form the substructure of any
successful speculation for the advance,
there is no incentive to the bull side.
Bear speculators also have a spirit of
caution, since the actual amount of
stocks offering on the declines is small.

The week opened with the bears in re-
treat on account of the postponement of
the decisien of the state rallroad cases,
indicated by the filing of a brief on behalf
of the federal government.

With the bears Intimidated and the
bulls finding no encouragement, there was
the dull and drooping market which
might be expected. ’

Foreign Demand Checked.

The change on the face of the Euro-
pean situation caused by the fall of
8cutari checked the incipient foreign de-
mand for stocks, which was manifesting
itself with the easing of the money mar-
kets abroad.

In the home field many signs pointed
to the difficulties confronting the rail-
roads in enlisting capital. Much stress
was laid on the award in the railroad
firemen's wage arbitration, although the
advantages allowed to the employes were
no greater than had been expected. The
incident directed attention to the recently
granted increase to engineers and the
new demands of rallroad trainmen.
Stocks of railroads which are struggling
with expense accounts to preserve the
margin for dividends were especially af-
fected. March net earnings of rallroads
showed the heavy drain of flood damage.
Further flood reports from the lower Mig-
sissippl extended the field of this influ-
ence.

Short Term Note Issues.

There was fresh resort to short term
note issues by railroads at onerous terms.
Any rumor of a prospective bond issue
depressed the price of the cerresponding
outstanding issue. Postponement of in-

‘i tended financing where possible was an-

nounced, with resulting relief of company
bond issues from depression. The reported
disclosures in the interstate commerce
commission investigation of New Haven
affairs were of bad effect on that stock.

In the prevalling mood of speculative
depression more was heard of the slowing
down of trade and the decreased offerings
of commercial papér. There was no evi-
dence of the increased supply of invest-
ment captial which some observers ar-
gued should result from decreased re-
quirements of trade.

Frice of Pig Iron Falls.
The price of pig iron continued to fall

89% | without stimulating a buyving movement.

There were much smaller bookings ot
new contracts. for steel, while specifica-
tions continued to run heavy.

Excellent wheat crop reports made a
bright contrast to the stock market con-
dition.

The past week has ®een considerable
shrinkage in steel specifications., Some
good business, however, has been placed,
including 1,300 freight and refrigerator
cars for the Illinois Central, 3,000 addi-
tiol freight cars for the Grand Trunk
and 1,000 steel under-frame cars for the
Seaboard.

Cotton goods commission houses are not
pressing for sales at this time, and the
market on finished cloths is not showing
the weakness seen in gray cloths for the
manufacturing trades.

LONDON WOOL SALES.

LONDON, .April 26.—The offerings at
the wool auction sales today amounted to
12,924 bales. A spirited demand from all
sections, except America, kept the mar-
ket firm, and coarse crossbreds hardened
and were In sellers’ favor. Tasmanian
greasy sold as high as 1s 5d. Next week
78,800 bales will be offered. Today's sales
follow: New South Wales, 2,300 bales;

1, | Scoured, 1s 3dals 1033d; greasy, 6dals 3d.

Queensland, 1,600 bales; scoured, 1s 6da
28 (Med; greasy, 1dals 2led. Viectoria,
2,200 bales; scoured, 1sals 2d; greasy,
8dals 3%d. South Australia, 900 bales;
scoured, 1s 4dals 9d; greasy, 9dals 2d.
West Australia, 800 bales; greasy, l0lzda
18 1%d. Tasmania, 300 bales; greasy, llda
1s 6d. New Zealand, 3,500 bales; scoured,
1s 2dals 10d: greasy, Tdals 2d. Cape of
Good Hope and Natal, 1,200 bales; scour-
ed, 1s 4dals 9%d; greasy, 8% daled.

KANSAS CITY CATTLE.

.KANSAS CITY, April 26—Cattle—
Receipts, 100 head: no southerns;
steady; dressed beef and export steers,
8.20a8.70; fair to good, 7.30a8.15; west-
ern steers, 7.00a8.40; stockers and feed-
ers. 6.50a8.25; southern steers, 6.75a
8.35: southern cows, 4.50a7.25; native
cows, 4.25a7.756; native heifers, 8.50;
bulls, 6.00a7.35; calves, 6.50a9.50.

Hogs—Recelpts, 1,500 head; 5 lower.
Bulk, 8.50a8.6>; heavy, 8.45a8.50; pack-
ers and butchers, 8.50a8.70; light, 8.60a
8.70; pigs, 7.26a7.50.

Sheep—Recelpts, none; steady. Colo-
rado lambs, 7.75a8.85;: yearlings, 6.00a
7.50: wethers, b5.75a7.00; ewes, b.2ba
6.75; stockers and feeders, 4.50a6.00.

UNLAWFUL ACTS CHARGED.

William D. Haywood and I. W. W.
Leaders Under Indictment.

PATERSON, N. J., April 26.—Indict-
ments against Willlam D. Haywood and
four other members of the Industrial
Workers of the World, who have taken
an active leadership In the sllk mill strike
here, were filed in the county court late
yesterday.

Haywood is accused of disorderly con-
duct, and Adolph Lessig, a local leader,
of unlawful assemblage. Miss Elizabeth
Gurley Flynn, Carlo Trescka and Patrick
Quinlan are charged with inciting to riot.
The indictments are the result of grand
jury iInvestigation of the disturbances
that have attended the strike, now in its
ninth week, and involving nearly 25,000
workers.

SOUTH DAKOTA DELAYS.

Notice of Ratification of Direct Sena-
torial Elections Not Received.

Only one state, South Dakota, remains
to be officially recorded at the State De-
partment to complete the list of thirty-
siX, necessary to insure the issue of a no-
tice of the taking effect of the seven-
teenth amendment to the Constitution,
providing for the direct election of sena-
tors.

Secretary Bryan's own state, Nebraska,
was heard from yesterday, making thirty-
five states so far recorded in favor of the

j amendment.

LONDON STOCK MARKET

Rules Somewhat Irregular
During Week, With Intermit-
tent Periods of Activity.

IONDON, April 26 —The stock market
ruled somewhat irregular during the
week, with intermittent periods of activity
and a steady hardening tendency at the
closing. Beyond a feeling of relief over
the absence of fresh taxation the budget
passed unnoticed, but the fall of Scutari
raised fears of complications among the
powers and caused a shrinkage In busi-
ness and a general setback in prices, es-
pecially in the foreign and speculative
sections. The weakness, however, was
only temporary. Belief in the peaceful
settlement of the difficulty was respon-
sible for a week-end recovery in which
both Berlin and Paris supported their fa-
vorites and consols gained a fraction.

New loans come on apace and distract
attention from other gilt-edged securi-
ties. During the week the new offerings
totaled $32,500,000, while a Brazillan loan
of $35,000,000 is being underwritten and

the $125,000,000 Chinese loan contract is
expected to be signed today.

American Securities Sag.

American securities started well under
Wall street support, but sagged later on
the firemen's wages decislon and tariff
uncertainties. The closing showed about
a point net loss, except in the case of
1llinois Central, which declined 5 points

on fears of a reduction in the dividend.

Possible complications following the
capture of Scutari made the discount
market cautiously advance rates, and
pending a distinct improvement in the
continental outlook no reduction in the
bank rate is looked for.

COTTON MARKETS.
NEW YORE.

NEW YORK, April 26.—The cotton
market was unusually active for a Satur-
day half session, and ruled more or less
unsettled as a result of evening up for
over the May notices, expected Monday.
All positions but July made new low
ground for the movement during the
early trading, but prices rallied later,
with the close steady, net unchanged to
6 points higher. The opening was steady
at an advance of 1 to 6 points, in re-
sponse to relatively better cables than
expected, predictions that Liverpool
houses would take up whatever May
notices might reach them Monday, and
coverilng for over the week end. Offer-
ings were heavy at the initial figures,
however, owing to favorable weather crop
reports, and following the western belt
forecast for gradually rising tempera-
tures, the market broke rather sharply.
There seemed to be considerable scat-
tering May liquldation, while houses with
western and southern connections, as well
as uptown Interests, were heavy sellers
of the new crop months, and before the
decline was checked prices were about
2 to 5 points net lower with new crop
dellveries, making new low records for
the season. July was rendered relatively
gteady by covering, and some scattered
buying for a reaction which was based
on expectations that if May notices were
stopped Monday there would be a flurry
of old crop shorts.

That positilon consequently led the
rally in the later trading, but business
tapered off on the advance of about
4 to 5 points from the low level of
the morning. Reports published in a
local paper indicated an increase of
from 5 to 10 per cent in the acreage
of Texas and Oklahoma, which prob-
ably inspired part of the early selling
in connection with favorable advices
as to the outlook in the southwest
from traveling crop experts. There
were reports thdt recent rains have
been excessive in Louisinna and Missis-
sippl, and there were further scatter-
ing complaints based on abnormally
low temperatures, but local bears con-
sidered uncertainty as to May notices
the main factor on the late rally.

Cotton—Spot closed quiet; middling
uplands, 11.85; do., gulf, 12.10; sales,
650 bales. Futures closed steady.

Open. High. Low. Close.
January....... 11.12 11,12 11056 11,11
March,....... 1118 11.16a18
Al viviece TEBR®E (Ut 8 oo
May........... 11.33 11.36  11.20 11.32a34
June. ..ol ST 11.47a49
£ A SR | 7 4 | 11,46 - 11.37  11.45a4¢
August........ 11.32 1132 1123  11.28a29
September..... 11.19 Spe i ERA 11.15a17
October........ 11.16  11.17 11,08 11.12a13
November.. ... S8 i TNg g e e
December...... 11.16  11.18 1109 11.14a1d
*Bid. TAsked. i
NEW ORLEANS.
NEW ORLEANS, La., April 26 —The

price of cotton fell to new low levels for

the week and season in the trading of
the short Saturday session. Heavy offer-
ings came from strong bear interests, but
the decline was held within moderate
limits because of a wave of profit taking
on the part of smaller shorts who, in
spite of the promise of favorable weather
in the cotton region over Sunday. were
anxious to even up and secure profits
over the week end. Considerable liquida-
tion of the long account was in evidence
at times, this being stimulated by con-
flicting reports regarding the old crop
poeitions and evidence that they were
being manipulated In a dangerous way
for the small trader.

On the opening the tone was steady and
prices were 3 to 8 points up. First prices
were about the highest of the
morning. At the lowest of the morning
the trading months were 4 to 5 points
under the late quatations of vesterday.
The close wat steady at a net loss of 1
to 2 points.

Spot quiet, unchanged; middling, 12 5-16.
Sales on the spot, 90 bales; to arrive,
none.” Futures: Closing bid—January,
11.20; April, 11.98; May, 12.10: July, 11.90;
August, 11.55; September, 11 89; October,
11.18; December, 11.18,

The cotton market was under pressure
from the bear side from start to finish
this week. The high prices were made
Monday and the low prices Saturday. At
the highest the trading months were B
to 10 points over the close of last week,
at the lowest they were 15 to 21 points
under. The range was 24 to 20 points.
The close was at a net loss of 13 to 18
points. Bears were encouraged by the
good crop reports that came from the
larger part of the belt. The news from
the Interior had its unfavorable fea-
tures, but they were not generally
thought to be of great impartance. Early
in the week Texas was complaining
about drought, but this was effectually re-
lieved by railns later in the week. From
the middle of the week on temperatures
were too low for this time of the year and
some injury was reported among fields
of young cotton in consequence, but the
majority of trade seemed to think that
the damage done was not material.

At all times shorts were profit takers
on rather a large scale, and this buying
of covers to reallze gave the market sup-
port, which probably kept it from going
lower than it did. Little buyving for long
acccount was in evidence at any time,
while some little liguidation of the long
interest was accomplished. Friday was
first notice day for May in this market,
and considerable selling followed the put-
ting out of notices for 1,200 bales. These
notices were promptly stopped, but they
had a sentimental effect on the market,
nevertheless.

In the spot department prices lost %
of a cent, middling closing at 12 3-16,
against 127-16 last week and 117% this
week last yvear. Sales on the spot amount-
ed to 1640 bales, against 2,142 last
week and 3,430 this week last vear. Sales
to arrive amounted to 1,803 bales, against
1,525 last week and 1,975 this week last
year.

CHICAGO CTATTLE MARKET.

CHICAGO, April 26.—Close: Hogs—Re-
ceipts, 10,000 head; 10 lower; bulk, 8.70a

8.85; light, 8.70a8.95; mixed, 8.60a8.90;
heavy, B.40a8.85; rough, K. 40aB855; pigs,
6.75a8.90.

Cattle—Receipts, 100 head; dull and un-
changed; beeves, 7.30a9.20; Texas steers,
6.80a7.40; western, 7.00a8.10; stocKers and
feeders, 6.20a8.10; cows and helfers, 4.00a
8.40; calves, 6.50a9.20.

Sheep-—-Recelipts, 1,000 head: steady; na-
tive, 6.0087.25; western, 6.25a7.23; vear-
lings, 6.50a7.90; lambs, native, 6.60a8.83;
western, 7.00a8, vy,

.New York Bank Statement.

NEW. YORK, April 26.—The statement
of the actual condition of clearing
house banks and trust companies for the
week shows that they heold §15,145,700
reserve in excess of legal requirements.
This 1s a decrease of $3,940,150 from last
week.

The statement follows:

ACTUAL CONDITION.
o&;oana. $1,938,797,000; increase, $39,174,-

Specie, $336,080,000; increase, $1,173,000.
84{_)&&:}1 tenders, $81,998,000; increase, $£2.-

Net deposits, $1,796,368,000; increase,
$39,073,000.
Circulation, $46,395.000; increase, $132,-

Banks caeh reserve in vault, $347,342 -

Trust companies’ cash sererve in vault,
$70,745,000.

Aggregate cash reserve, $418 087,000.

Excess lawful reserve, $£15,145,700; de-
crease, $3,940,150.

Trust companies’ reserve with clearing
house members carrving 25 per cent cash
reserve, $57,003,000.

Summary of state banks and trust
companies in greater New York, noi in-
cluded in clearing house statement:

Loans, $66,037,500; decrease, $2,385,600.

Specie, $64.727,800; decrease, $1,700.
wlﬂfgal tenders, $8,334,800; increase, $80,-

Total deposits, $635,347,600; increase, $6,-
370.700.

Money on call nominal; no loans. Time
loans easy; sixty and ninety days, 4 per
cent; six months, 4% per cent.

Prime mercantile paper, 5%a6 per cent;
sterling exchange steady, with actual
business in bankers' bills at 483.50 for
sixty-day bills, and at 486.75 for de-
mand. Commercial bills, 483Y%. Bar sil-
ver, 60%. Mexican dollars, 48 Govern-
ment bonds steady. Rallroad bonds
heavy. :

The Financier says this week:

Special bond and securities financing,
as well as borrowing on commercial ac-
count increased the loans of the New
York clearing house banks to the extent
of 39,174,000 for the week ending April
33: This heavy expansion in loan com-
mitments brought about a corresponding
increase of about the same amount in net
deposits and increased reserve require-
ments by over nine million dollars. The
effect of the gailn in cash, amounting to
34,018,000, as a result of the movement
from the interior, was not nearlv suffi-
cient to overcome the larger reserve re-
quirement., and as a result the banks re-
ported a decrease of $3,940,150 in cash
reserve, the present surplus above the
25 pver cent minimum standing at $15,145,-
700. These figures are based on the re-
port of actual conditions at the end of
the week. The statement compiled ac-
cording 1o the system of daily averages
did not show changes quite as large, the
surplus reserve in the average state-
ment standing at $16.435.300. The trust
companies, in their statement, made in-
dependently of the clearing house, report-
ed an increase in loans of $6,068,000, a
gain in cash of nearly 2% millilon dol-
lare and an ‘increase in deposits of 18%;
millions of dollars. A seasonable move-
ment of gold to Canada set in during
the week as a result of the opening of
navigation, and the outward movement
of grain, and it is expected that the
Pacifle coast will soon be drawing gold
from this center. No important develop-
ments in the money market are antici-
pated in the immediate future.

WHOLESALE MARKET REPORT.

Quotations given below are for large
fots. Jobbers’ prices are higher.

BEGGS—Nearbl fresh Virginia, 18; - West
Virginia and southwest Virginia, 17%a18.

BUTTER—EIgin fancy, per 1b., 36a39;
western firsts, 34a35; seconds, 33a34;
store packed, 18a20.

CHEESE—New York state factory, new,
19.

POULTRY—Hens. per 1b., 16a16%; roost-
ers, per lb., 10; turkeys. 16alS8; winter
chickens, 23a28; springers, 1lb., 30a33:
ducks, per lb., 16al8.

DRESSED POULTRY—Hens,
per lb., 17al18; turkeys, per 1b,,
ducks, 17al8.

GREEN FRUITS—Apples, boX, 1.00a2.00;
bbl., 3.00a4.50; Florida oranges, 2.50a5.00;
oranges, California, box, 1.75a4.00; grape-
fruit, per box, 2.25a3.75; plneapples, 2.T5a
3.50; strawberries, per qt., 8al4.

HAY AND STRAW-—Hay, western, No.
1,16a17.50; No. 15a15.50; mixed hay,
£.00a15.00; straw, rye, ton, 17.50a18.00;
machine thrash, 11.00a12.00; straw,
wheat, per tomn, §7.00a7.50; straw, oat, per
ton, 7.00a7.50. .

VEGETABLES—Potatoes, No.
bu., 30a70; per bbl, 1.23al1.50; No. 2, per
bbl., 75al.00; new, per bbl, 4.50a3.00;
sweet, per bbl., 3.00a4.00; yams, per bbl.,
2.50a3.00; onions, per sack, 1.00al.25;
caulifiower, per basket, 1.5082.50: cab-
bage, per crate, 1.50a2.00; kale, per bbl.,
75a1.00; lettuce, per basket, 75a2.50; string
beans, Florida, per basket, 2.25a4.50;
beets, per 100 bunches, 3.00a5.00; toma-
toes, per crate, 2.10a3.50; celery, per
doz., 1.00al1.50; eggplant, per crate,
1.50a3.00; celery. per crate, 2.00a4.00:
peppers, 1.75a4.00 - per crate; Flori-
da white squash, 1.50a2.00 per crate:
parsley, Florida, per basket. 1.50al.75;
asparagus, per doz., 1.75a3.50; lima beans,
per basket, 3.50a4.00; cucumbers. per
basket, 1.50a5.00; green peas, per basket,
1.00a3.00.

LIVE STOCK—Sheep, per 1b., 4ad%:
lambs, per lb., 7aS8; spring, per 1b,, 10all;
calves, choice, per lb., 10a10%; medium,
per lb., 9aldl.

WOOL AND HIDES—Wool, washed.
free of burrs, per lb., 10al10%; woo!, un-
washed, per 1lb.,, 20; hides, dry, per Ib.,
16alS8: green, per 1lb.,, 11; salt hides, dry,
1b., 18; green, per lb., 12; calfskins, green,
each, 1.25a1.70. .

GRAIN—Wheat, per bu., 85al1.05; corn,
shelled, per bu., 62; ear, per bbl, 3.00a
3.20.

SEEDS—-Clover, red 13.00a13.25; clover,
alsike. 13.25a14.00; timothy, 2.00a2.25; blue

cholie,
18a19;

1, per
0

grass. 1.90a2.00; orchard azrass. 1.35al.t.
FRUIT MARKET.

NEW YORK, April 26.—Evaporated

apples—Quiel. Prunes and apricots—

Firm. Peaches—Steady. Raisins—Quiet

and steady.

NEW YORK CATTLE.

NEW YORK, April 26 —Beeves—Re-
ceipts, 546 head: no trading: feeling
steady. Dressed beef—U'nchanged; native

sides, 112 to 14 per pound. Exports, 201

head cattle to London.

(Calves—Receipts, 42 head: none on
sale; feeling nominally steady. City
dressed veals, 14 to 1% per pound; coun-
tryidressed. 11% to 15.

Sheep and lambs—Receipts, 2,046 head:
sheep weak: lambs steady. Common to
fair clipped sheep, 4.00 to, 6.00 per 100
pounds; common to fair clipped lambs,
7.50 to 8.00; clipped culls, 6.00.

Hogs—Receipts, 1,655 none on
feeling nominaHy steady.

sale;

Condition of ;:he Treasury.

The Condition of the ['nited States
Treasury at the beginning of business
vesterday was:

Working balance, £73,303,407. In banks
and Philippine treasury, $41,407,553. Total
of general fund, $140.301,272. Recelpts
vesterday, $1,883,600; disbursements, ¥1,-
$42,185. The durplus this fiscal year is
$8,185,497, as against a deficit of $14,600,-
639 last year.

The figures for receipts, disbursements,
etc., exclude Panama canal and public
debt transactions.

ON WAY TO BALTIMORE.

Coast and Geodetic Steamers Sched-
uled for Repairs.

After spending several days in an un-
successful endeavor to locate an un-
charted shoal in the vicinity of Cape
Lookout, reported by a passing vessel,
which is said to have touched on it, the
coagt and geodetic survey service steam-
ers Endeavor and Hydrographer return-
ed to Beaufort, N. C., and later started
for Baltimore, where they will arrive
within the next day or two,

It is probable that the steamers will
receive a thorough overhauling before
taking up their summer duties. The
Hyvdrographer has been assigned to coast
pilot work, and will gather data regard-
ing shoais and ecurrents along the At-
lantic coast and in various haibors,
which wiil be published for the guidance
of mariners.

The vessels will probably go inlo serv-
ice again early in June.

SIREET GLUTTED
WITH IDLE FUNDS

Low Interest Bonds and Se-
curities Are Converted
into Cash.

SITUATION IS PUZZLE
TO MAJORITY OF PEOPLE

Conditions Uncomfortable, But Con-
fidence Reigns—Morgan Missed
by Financial Men.

BY W. G. NICHOLAS.

NEW YORK, April 26 —Wall street has
not been so glutted with idle money as
it is at this writing. The bulk of the
liquidation that has been going on the
last three or four months has been the
conversion of low interest bearing bonds
and other securities into cash, which has
been put into bank for personal account
or locked up in safety vaults. The bulk
of this burled treasure belongs to people
of means who have taken this method to
make themselves safe against emergen-
cies, and also to be prepared to take
advantage of market conditions to re-
place their investments on better terms.
Nothing less than 5 per cent is looked
at, and that must be of the safest kind.

The result has been an accumulation of
stocks and bhonds for which there has
been only a limited demand. The process
of readjustment has been exasperatingly
slow, with the result that banks, trust
companies and sales agencies are loaded
to the guard with unmerchantable goods.
Consequently there is no capital for new
issues by railroads and industrials, ex-
cepting at figures that seem almost
usurious. Conditions are extremely un-
comfortable and although there !s an un-
dertone of confidence in the solvency of
the situation, there is a most lamentable
lack of action in Wall street Prices are
about where they were a month ago, and
during that period they have been swing-
ing within a range of 3 or 4 points. On
the surface it looks bearish and the pro-
fessionals feel as though they would llke
to sell everything .on the list. They are
afraid to go short, however, in large
bulk because on all the reactions buying
support of a most potential order ap-

pears.
Buying of Quiet Order.

The buying is of the qulet, mysterious
order. Nobody seems to know where the
support comes from or what it repre-
sents. Even well informed bankers con-
fess ignorance as to the background
forces. The stuff is picked up almost
stealthily, In just sufficient quantities to
make traders suspicuous and at the same
time it fails to inspire general ce.

The situation is a puzsle to the great
majority of people in Wall street. It Is
manifestly to the interests of the giants
and leaders of finance to prevent a ca-
lamitous break in prices, yet these same
men appear to want to hold values about
where they are until they can see their
way clear—until the legislature at Al-
bany adjourns and the tariff problem
assumes more of a certainty. Albany
has been a thorn in the side of the stocg
exchange and its cllientele and probably
there will be no serenity in the street
until adjournment, which is an event
only a short time distant.

Morgan Is Missed.

The commanding personality of the late
Mr. Morgan is missed. Nobody has ap-
peared to take his place as a leader be-
hind the scenes. Whether the house that
bears his name will be able to maintain
the old prestige is a matter of doubt.
By Mr. Morgan's own testimony before
the Pujo committee his institution held
about $130.900,900 of other people’s capi-
tal, left there for investment by hun-
dreds of depositors. who thought more of
the great financier's judgment than their
own and who have left their fortunes at
his free disposal. Although Mr. Morgan
personally took only a supervisory inter-
est in most of this vast deposit, the fact
that he was allve and on deck gave to
his enormous clientele a sense of safety
which may not be entirely main
under the new regime. Mr. Morgan had
declared repeatedly that he was the bank,
and that everything and everybody else
was subordinate to him and his dictator-
ship. The partners, although many of
them are wealthy men, were figured iIn
the machinery of the bank as little more
than clerks. The personnel of the bank
was subject to change any hour, the
same as with the late P. D. Armour and
the late Marshall Field, as well as many
others of lesser importance.

The bank machinery is there intact,
but the amazing personal ' influence of
the genius who admitted that he per-
sonally was the bank is gone. There is
an evident sense of uncertainty among
the surviving partners, as evidenced by
the employment of a “publicity agent”
in the person of a veteran financial news-
paper writer at a salary sald to be $235.-
000 a vear. In Mr. Morgan’s lifetife that
was the one thing he would not stand for
—publicity. Mr. Loeb’s employment is
reported to be something of the same sort
of high class publicity for the Guggen-
heim Interests, also at a fancy salary.
This seems to mark a new departure for
financiergs representing vast and varied
interests,

Mystery as to Fortune.

The street and the press would like to
know more about the location of the co-
lossal John D. Rockefeller fortune. His
personal affairs have always been en-
shrouded in mystery and secrecy. His
liquid fortune is supposed by many to be
greater than that of any man on earth.
Close students and observers of filnances
believe that his income exceeds $100,-
000,000 a year and that he has more than
$1,000,000,000 invested in stocks and bonds
of rallroads and industrials. Although
apparently entirely out of active business,
he is known to be in close touch with
every imporiant development and often-
times has a leading hand In the great
swings that go to make up the financlal
history of the country. It is commonly
belleved that he prepared for the panic
of 1907 by depositing in private safety
vaults more than $100,000; cash. This
came in handy when he went to the
rescue of several of his old associates
and personal friends. If estimates of the
amount and variety of his present hold-
ings are anvwhere near the facts, It is
hardly conceivable that he would permit
a serious break in prices or that he would
permit important advances until the
background situation was framed up bet-
ter to his satisfaction than It is now.

Mr. Rockefeller is believed to have been
behind the remarkable campaign in the
stock of the subsidlary oil companles
into which the parent organization was
divided. The speculation in this list of
stocks has been on a terrific scale and
the price movements fantastic. There
nave been times when the combined mar-
ket value of this group of stocks has
been three times as great as the best
figure ever reached by the parent organ-
ization. The theory is that Mr. Rocke-
feller has been engaged in the manipula-
tion in order to prove to the world that
the government had been making =a
monkey of itself in undertaking te rum
his business. Whoever has been behind
the gigantic and grotesque manipulation
has certainly been playing a remarkable
game—making money by the millions of
dollars, mystifying speculators all over
the country and playing hog generally
with operations in that special fleld of ac-
tivity. There has been wider and wilder
speculation in oll stocks than in anv-
thing which, has been before the publie
in years and there appears to be good
ground for the suspicion that the Rocke-
feller has been enjoying to the full a
stupendous game “‘o his vast personal
profit and to the humiliation of the gov-
ernment.

Banking Houses Grow.
The growth of the international bank-

inz houses having headquarters in New
York has been almost marvelous during
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the last decade. There are three or four
big houses of this class whose resources’
are greater than those enjoyed by the.
Morgan banking concern at the height
of its power. Every once In a while one
of these institutions about which littie
was known by the public developed re-
sources that had never been suspected.
Not so0 very long ago Fritz Heinge invad-
ed Wall street and at a critical time in
his career enlisted the co-operation-
of a private banking house having
supposed Berlin connections of im-
portance. Mr. Helnze was offensive
to a group of very large-sized capitalists,
and they got after stocks in which this
banking concern was known to be inter-
ested and tried to shake it loose from
Heinze. It was a nasty attack. and to the.
uninitiated it looked as though the drive
against the banking house might be suc-.
cessful. One morning when the situation,
was blackest and there was loud talk ol
the approaching downfall of the banking
house word was passed around through
authorized news channeils that the Berlin
partner had placed $30,000,00 to the
credit of the institution. There are sev-
eral other quite-going houses belleved (o
be able to command resources up to £~
000,000 without turning a hair or molung
a feather. ) { ‘
Losses by the Floods.

The Baltimore and Ohio was the fir
of the big rallroad systems to come to the
front with official announcement of the
amount of Its losses on account of Lhe
recent flood, the figure being approxl-
mately $3,000,000. On top of that refer-
ence was made to a previous cash loss of
$1,600,000 due to a tunnel cave-in last
summer. Both of these losses come with-
in the current fiscal year and will be
paid out of income and still leave enougl,
to meet the 6 per cent dividend—plus
about 1% per cent for the “safely” ac-
count. Baltimore and Ohio will take up
$530,000,000 in three-year notes, which fall
due on the 1st of June, payment being
made from the proceeds of the receni
$63,000,000 convertible bond issue. The
transaction will leave in the treasury
about $8,000,000 from the sale of bonds
and will restore to the treasury free and
unincumbered $75,000,000 of gilt-edged ses
curities which were up as collateral bhe-
hind the $30,000,000 notes. With this mass
of free and unincumbered securities at
hand, Baltimore and Ohio will be In a
comfortable position to do any financing
it may find necessary later on. In that
respect it is In better shape than any ol
the other great trunk lines.

The affairs of the New Haven road are
apparently approaching a cllmax. 7The
stock has been under pressure for ses-
eral weeks and suffered a ten-polnt
break in the course of a few days. The
break from 140 to the low figures of this
week mark a shrinkage of more than &
a share. The cutting of a dividend 1o,
6 per cent or 6 per cent will be a sad
blow to the 12000 New England stock-
holders who have looked on New Haven
as sound as the government.

COTTON GOODS MARKET.

NEW YORK, Aprll 26.—-The cotton
goods markets are qulet with the tend-
ency toward easing prices for gray
clothe. Burlaps are being sold at sh:ghi-
ly lower figures for spot shipments.
Linens rule steddy. Underwear and
hosiery are belng purchased more liberai-
ly for immediate shipment,
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AGAINST DELAYED ACTION.
Dissolution of Railroads Later Than
July 1 Opposed by McReynolds.
Attorney General McReynolds yesterday
toid the Supreme Court that an extension
of time to July 1 for dissolving the Union
Pacific-8outhern Pacific merger might be
sreatly to the public interest, but -  he
“emphatically’’ opposed an extension be-
vond that date or the granting of dis-
cretionary power to the lower court to
éxtend the time.

The Attorney General's position was
stated in a brief in reply to the request of
the Union Pacfic attroneys for modifica-
tion of the mandate so as to awuthorise
the lower court to extend the time for
submission of a plan of dissolution.

The Attorney General expressed no

opinion on whether the Supreme Court
had jurisdiction to grant the extension.

-
Postal Employes Warned.
Clerks, letter carriers and employes in
post offices are warned, in Postal In-
formation, the official ciroular of the lo-
cal post office, that it is unlawful to give
or receive payment, directly or Indirect-

ly ,to secure an exchange of positions
in the public service, and Lhat the  of-
fense is punishable by fine and im

ment. - S




